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$,0�5HJLVWHU
7KH�$FWLRQ�LQ�,QWHUQDWLRQDO�0HGLFLQH�LV�WU\LQJ�WR�FUHDWH�DQ�LQWHU�

QDWLRQDO�UHJLVWHU�RI�KHDOWK�DQG�PDQDJHPHQW� SURIHVVLRQDOV�ZKR�DUH�
SUHSDUHG� WR�RIIHU� WKHLU�VNLOOV�DQG�H[SHULHQFH� IRU�GHYHORSPHQW� DQG�
UHOLHI�SURJUDPPHV�LQ�GHYHORSLQJ�FRXQWULHV�DQG�DUHDV�LQ�QHHG��7KLV�LV�
D�MRLQW�YHQWXUH�ZLWK� WKH�,QWHUQDWLRQDO�+HDOWK�([FKDQJH��7KLV�MRLQW�
LQLWLDWLYH� LV� LQ� UHVSRQVH� WR� WKH� QHHG� LQ� GHYHORSLQJ� FRXQWULHV� IRU�
SHUVRQV�ZLWK� H[WHQVLYH� H[SHULHQFH� LQ� DGYLVRU\� SODQQLQJ�� WHDFKLQJ��
PDQDJHPHQW�DQG�RWKHU�VNLOOV�UHOHYDQW�WR�WKH�VWUHQJWKHQLQJ�RI�KHDOWK�
V\VWHPV��LQFOXGLQJ�SULPDU\�KHDOWK�FDUH�XS�WR�ILUVW�KRVSLWDO�RI�UHIHUUDO�

,I�DQ\�PHPEHU�RI�WKH�6$63� LV�LQWHUHVWHG� LQ�MRLQLQJ��VHQG�D� &9�
GLUHFW� WR�$,0�DW�:LQGH\HU�%XLOGLQJ�����&OHYHODQG� 6WUHHW��/RQGRQ�
:,3��'%��8QLWHG�.LQJGRP�

:&37�$IULFD

3ROLF\�6WDWHPHQW�RQ�5HKDELOLWDWLRQ���/XVDND��=DPELD��
0DUFK�����

7KH�$IULFDQ� 5HJLRQDO� 2UJDQLVDWLRQ� RI�:&37� �:&37�$IULFD��
HQGRUVHV�WKH�:+2�SROLF\�RI�+HDOWK�IRU�DOO�E\�WKH�\HDU��������ZKLFK�
HQFRXUDJHV�DOO�DVSHFWV�RI�3ULPDU\�+HDOWK�&DUH��3+&��

6LQFH�UHKDELOLWDWLRQ� LV�DQ� LQWHJUDO� SDUW�RI�WKH�SURYLVLRQ�RI�KHDOWK�
FDUH�� LW� LV� LPSHUDWLYH� WKDW� SK\VLRWKHUDSLVWV� WKURXJKRXW� WKH�$IULFDQ�
5HJLRQ�DUH�FRQVXOWHG�RQ�DQG�LQYROYHG�LQ�DOO�DVSHFWV�RI�UHKDELOLWDWLRQ�

:H�DUH� WKHUHIRUH�VWURQJO\�XUJLQJ�WKH�UHVSHFWLYH�JRYHUQPHQWV�LQ�
WKH� UHJLRQ� WR�HPSKDVLVH� UHKDELOLWDWLRQ�DV�DQ�HVVHQWLDO� SDUW�RI�3+&�
E\�
�� 5HFRJQLVLQJ�WKDW� SK\VLRWKHUDSLVWV� DUH�HVVHQWLDO� LQ� WKH�SODQQLQJ��

LPSOHPHQWDWLRQ��PRQLWRULQJ�DQG�HYDOXDWLRQ�RI�UHKDELOLWDWLRQ�SUR�
JUDPPHV�

�� 3URPRWLQJ�WUDLQLQJ�RI�UHKDELOLWDWLRQ�SHUVRQQHO�DW�DOO�OHYHOV�
�� ,PSURYLQJ� WKH� FDUHHU� VWUXFWXUH� IRU� SK\VLRWKHUDSLVWV� WR� SURYLGH�

LQFHQWLYH�IRU�SDUWLFLSDWLRQ�LQ�UHKDELOLWDWLRQ�
�� ,PSURYLQJ�UHKDELOLWDWLRQ�IDFLOLWLHV�LQ�DOO�DUHDV�DQG�DW�DOO�OHYHOV�
�� ,PSURYLQJ�WKH�SURYLVLRQ�RI�HTXLSPHQW�IRU�WKH�GLVDEOHG�

5HKDELOLWDWLRQ�$VVLVWDQWV�7UDLQLQJ�LQ�=LPEDEZH�

*HQHUDO�,QIRUPDWLRQ
,Q�$SULO� ������ WKH�=LPEDEZHDQ� *RYHUQPHQW� DGRSWHG� 3ULPDU\�

+HDOWK�&DUH�DV�WKH�PHDQV�RI�DFKLHYLQJ�³+HDOWK�IRU�$OO�E\�WKH�<HDU�
����´��3ULPDU\�+HDOWK�&DUH�LQFOXGHV�SUHYHQWLYH��SURPRWLYH��FXUDWLYH�
DQG�UHKDELOLWDWLYH�SURJUDPPHV�

7KH�'HSDUWPHQW�RI�5HKDELOLWDWLRQ�ZDV�HVWDEOLVKHG�LQ�WKH�0LQLVWU\�
RI� +HDOWK� WR� GHYHORS� VHUYLFHV� LQ� WKH� FRXQWU\�� 7KLV� 'HSDUWPHQW�
LQLWLDWHG�&RPPXQLW\�%DVHG�5HKDELOLWDWLRQ� DV�D�PHDQV�RI�SURYLGLQJ�
FRPPXQLW\�VHUYLFHV�ZLWK�LWV�VSHFLILF�REMHFWLYHV�EHLQJ�
�� (GXFDWLRQ
�� (DUO\�LGHQWLILFDWLRQ�DQG�UHIHUUDO
�� 7UHDWPHQW
�� 7UDLQLQJ� IRU� ,QGHSHQGHQFH� DQG� WKH� 3URYLVLRQ� RI�$LGV� DQG� $S�

SOLDQFHV
�� 9RFDWLRQDO�5HKDELOLWDWLRQ
�� 5HVHWWOHPHQW�DQG�,QWHJUDWLRQ�LQ� WKH�&RPPXQLW\
�� )ROORZ�XS�DQG�+RPH�9LVLWV�
%DFNJURXQG�WR�7UDLQLQJ

6LQFH� ������5HKDELOLWDWLRQ�$VVLVWDQWV�KDYH� EHHQ� WUDLQHG� IRU� WKH�
0LQLVWU\�RI�+HDOWK�DQG�RWKHU�*RYHUQPHQWDO�DQG�1RQ�*RYHUQPHQWDO�
2UJDQLVDWLRQV�

7KH�5HKDELOLWDWLRQ�$VVLVWDQWV�KDYH�D�EURDG�EDVHG�NQRZOHGJH�RI�
UHKDELOLWDWLRQ�� LQFOXGLQJ� WKH� EDVLF� VNLOOV� RI�SK\VLRWKHUDS\�� RFFXSD�
WLRQDO�WKHUDS\��VSHHFK�WKHUDS\�DQG�VRFLDO�ZRUN��7KH\�DUH�DEOH�WR�GHDO�
ZLWK� PRVW� DVSHFWV� RI� UHKDELOLWDWLRQ�� EXW� ZKHQ� QHFHVVDU\�� KHOS� RU�
VXSHUYLVLRQ�LV�SURYLGHG�E\�D�TXDOLILHG�WKHUDSLVW�

7KH�5HKDELOLWDWLRQ�$VVLVWDQW�LV�WKHUHIRUH�D�PXOWL�GLVFLSOLQDU\�UH�
KDELOLWDWLRQ� ZRUNHU� ZKR� LV� WUDLQHG� WR� PDQDJH� FOLHQWV� ZLWKLQ� WKH�
FRQWH[W�RI�'LVWULFW�+RVSLWDOV�DQG�WKH�FOLHQW¶V�FRPPXQLW\�

7R�GDWH�� DOO� RI�WKH�5HKDELOLWDWLRQ� $VVLVWDQWV� WUDLQHG� KDYH� EHHQ�
=LPEDEZHDQV��,Q� ������WKHUH�ZLOO�EH�WZHQW\�HLJKW�WUDLQLQJ�SODFHV�DW�
WKH�VFKRRO��7ZHQW\�RI�WKHVH�SODFHV�ZLOO� EH�IRU�=LPEDEZHDQ�VWXGHQWV�
DQG�HLJKW�SODFHV�DUH�RIIHUHG�WR�VWXGHQWV�IURP�RWKHU�$IULFDQ�FRXQWULHV��
(QWU\�5HTXLUHPHQWV

7R�TXDOLI\�IRU�DGPLVVLRQ�WR�WKH�FRXUVH��WKH�DSSOLFDQW�PXVW�
�� KDYH�DWWDLQHG�WKH�DJH�RI����\HDUV�
�� KDYH�REWDLQHG�$ �%��RU�&��SDVVHV� LQ�DW� OHDVW�ILYH�2UGLQDU\�/HYHO�

VXEMHFWV�� WZR�RI�ZKLFK�PXVW�EH�(QJOLVK�/DQJXDJH�DQG�D�VFLHQFH�
VXEMHFW��RU

�� KDYH�VDWLVILHG� WKH�6HOHFWLRQ�&RPPLWWHH�WKDW� KLV�KHU�HGXFDWLRQDO�
TXDOLILFDWLRQV� DQG� SUHYLRXV�H[SHULHQFH� DUH� DGHTXDWH� WR� EH� DG �
PLWWHG�WR�WKH�7UDLQLQJ�&RXUVH��DQG

�� KDYH�SDVVHG�WKH�*RYHUQPHQW�0HGLFDO�([DPLQDWLRQ�
/HQJWK�RI�&RXUVH

7KH�OHQJWK�RI�WKH�FRXUVH�LV�WZR�\HDUV�
7UDLQLQJ�)HHV

=LPEDEZHDQ� VWXGHQWV�� VSRQVRUHG� E\� WKH� *RYHUQPHQW�� DUH� QRW�
UHTXLUHG�WR�SD\� WXLWLRQ� IHHV��7KURXJKRXW� WKHLU�WUDLQLQJ�SHULRG� WKH\�
UHFHLYH�D�PRQWKO\�DOORZDQFH��8SRQ�FRPSOHWLRQ�RI�WKH�FRXUVH�� WKH\�
DUH� ERQGHG� WR� WKH� *RYHUQPHQW� 6HUYLFH� IRU� D� WZR�\HDU� SHULRG��
)RUHLJQ�VWXGHQWV�DUH�UHTXLUHG�WR�SD\�D�WXLWLRQ�IHH�RI�=����������SHU�
DQQXP� WR� WKH�0LQLVWU\�RI�+HDOWK�� �IHHV�DUH� VXEMHFW� WR�FKDQJH��� ,Q�
DGGLWLRQ�� WKH\�ZLOO� UHTXLUH� VSRQVRUVKLS� IRU� DFFRPPRGDWLRQ�� WUDYHO�
FRVWV��OLYLQJ�FRVWV�DQG�H[DPLQDWLRQ�IHHV�
3URFHGXUHV�IRU�$SSOLFDWLRQV

/RFDO�VWXGHQWV�ZKR�ZLVK�WR�DSSO\�IRU�D�SODFH�RQ�WKH�5HKDELOLWDWLRQ�
$VVLVWDQW¶V�7UDLQLQJ�&RXUVH�VKRXOG�VXEPLW�WKHLU�ZULWWHQ�DSSOLFDWLRQV�
WR�WKH�5HKDELOLWDWLRQ�$VVLVWDQWV�7UDLQLQJ�6FKRRO�GXULQJ� WKH�PRQWK�
RI�0DUFK�RI�WKH�\HDU�LQ�ZKLFK�WKH\�ZLVK�WR�EHJLQ�WUDLQLQJ�

)RUHLJQ�VWXGHQWV�ZKR�ZLVK�WR�DSSO\�IRU�WKLV�WUDLQLQJ�FRXUVH�VKRXOG�
VXEPLW�WKHLU�DSSOLFDWLRQV�WKURXJK�WKHLU�1DWLRQDO�5HG�&URVV�RU�WKHLU�
ORFDO�VSRQVRULQJ�ERG\�E\���VW�-DQXDU\�RI�WKH�\HDU�LQ�ZKLFK�WKH\�ZLVK�
WR�EHJLQ�WUDLQLQJ�WR�DOORZ�VXIILFLHQW�WLPH�IRU�SURFHVVLQJ�
7KH�)LQDO�$ZDUG

&DQGLGDWHV�ZKR�FRPSOHWH�WKH�WUDLQLQJ�FRXUVH�DQG�VXFFHHG�LQ�WKH�
ILQDO�H[DPLQDWLRQ�ZLOO�EH�DZDUGHG�D�³5HKDELOLWDWLRQ�$VVLVWDQWV¶�&HU�
WLILFDWH �́E\�WKH�+HDOWK�3URIHVVLRQV�&RXQFLO�RI�=LPEDEZH�DQG�ZLOO�EH�
HOLJLEOH�IRU�UHJLVWUDWLRQ�DV�D�5HKDELOLWDWLRQ�$VVLVWDQW�E\�WKH�&RXQFLO�

5HKDELOLWDWLRQ�$VVLVWDQWV�7UDLQLQJ�&RXUVH
&RXUVH�&RQWHQW

7KH�WUDLQLQJ�FRXUVH�ZKLFK�H[WHQGV�RYHU�D�WZR�\HDU�SHULRG�FRQVLVWV�
RI�ILYH�WKHRUHWLFDO�DQG�ILYH�SUDFWLFDO�PRGXOHV�

)RU�WKH�SXUSRVH�RI�WKHRUHWLFDO�LQVWUXFWLRQ��VWXGHQWV�DUH�EDVHG�DW�
WKH� WUDLQLQJ� VFKRRO�� )RU� FOLQLFDO� SUDFWLFH�� VWXGHQWV�DWWHQG� KRVSLWDOV�
DQG�LQVWLWXWLRQV�WKURXJKRXW�WKH�FRXQWU\�
7UDLQLQJ�6FKRRO�6WDII

7KH�VWDII�DW�WKH�5HKDELOLWDWLRQ�$VVLVWDQWV¶�7UDLQLQJ�6FKRRO�FRQVLVW�
RI�D�SULQFLSDO�WXWRU����WXWRUV��D�VHFUHWDU\�DQG�DQ�H[HFXWLYH�RIILFHU�

7KH�WXWRUV�DUH�UHJLVWHUHG�SK\VLRWKHUDSLVWV�DQG�RFFXSDWLRQDO�WKHU�
DSLVWV��VRPH�RI�ZKRP�KDYH�DGGLWLRQDO�WHDFKLQJ�TXDOLILFDWLRQV�

,Q� DGGLWLRQ�� OHFWXUHV� DUH� JLYHQ� WR� VWXGHQWV� E\� VSHFLDOLVWV� IURP�
UHOHYDQW�ILHOGV�ZKR�DOVR�DVVLVW�ZLWK�VXSHUYLVLRQ�RI�VWXGHQWV�RQ�FOLQLFDO�
SUDFWLFH�
7UDLQLQJ�6FKRRO�)DFLOLWLHV

7R�GDWH�� WKH�5HKDELOLWDWLRQ�$VVLVWDQWV�7UDLQLQJ�6FKRRO�KDV�EHHQ�
EDVHG� LQ�+DUDUH�� ,Q� WKH�QHDU� IXWXUH�� LW�ZLOO�PRYH�WR� WKH�SURYLQFLDO�
WRZQ�RI�0DURQGHUD��DSSUR[LPDWHO\����NLORPHWHUV�HDVW�RI�+DUDUH�

6KDUHG�VWXGHQW� DFFRPPRGDWLRQ� LV�DYDLODEOH�DW� WKH� WUDLQLQJ�FHQ�
WUHV�

3K\VLRWKHUDS\��1RYHPEHU������9RO����QR�� 3DSH���
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7KH�%$&.�6$)(�EOHHSHU�FRXSOHV�
DQ�DXGLEOH�VWLPXOXV�ZLWK�DQ�
XQZDQWHG�DFWLRQ��2YHU�D�YHU\�
VKRUW�SHULRG�RI�WLPH��DWWHQWLYH�
LQGLYLGXDOV�ZLOO�EHFRPH�
FRQGLWLRQHG�WR�OLIW�SURSHUO\�

7KH�%$&.�6$)(�EOHHSHU�LV�ZRUQ�DW�WKH�ZDLVW��IDVWHQHG�
VHFXUHO\�WR�D�EHOW�RU�ZDLVWEDQG��DQG�PHDVXUHV�RQO\�WKH�
OXPEDU�VDFUDO�VSLQH�DQJOH��� WKH�VLWH�RI�PRVW�EDFN�LQMXULHV��
)DOVH�UHDGLQJV�DUH�YLUWXDOO\�HOLPLQDWHG�GXH�WR�LWV�SRVLWLRQ�RQ�
WKH�ERG\�DQG�LWV�KLJKO\�VRSKLVWLFDWHG�FRPSXWHULVHG�
FLUFXLWU\��7KH�XQLW�LV�XQDIIHFWHG�E\�ERG\�VL]H�RU�FKHVW�DQJOH�
VR�ERWK�PHQ�DQG�ZRPHQ�FDQ�ZHDU�WKH�XQLW�FRPIRUWDEO\�
DQG�EH�DVVXUHG�RI�WLPHO\�DQG�DFFXUDWH�ZDUQLQJV�
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336� � � %HFDXVH�3URIHVVLRQDO�3UDFWLFH�7DNHV
0RUH�7KDQ�$Q
(GXFDWHG�*XHVV
336� � � 3URIHVVLRQDO�&RYHU�)RU
3URIHVVLRQDOV

7KH�EHVW�VLFNQHVV�DQG�GLVDELOLW\�
EHQHILWV�� D�WD[�IUHH� OXPS�VXP�RQ�
UHWLUHPHQW��JURXS�WHUP� OLIH�FRYHU��
UHWLUHPHQW�DQQXLW\�VFKHPHV�DQG�
3URIPHG� � � WKH�PHGLFDO�DLG�
VFKHPH�WDLORUHG�IRU�WKH�
SURIHVVLRQDO��$YDLODEOH�WR
*UDGXDWH�3URIHVVLRQDOV�RQO\�
6R��� �� ��VWDUW�RXW�ULJKW��FDOO�
336�WRGD\�

7KH�3URIHVVLRQDO�3URYLGHQW�6RFLHW\�RI� � "
6RXWK�$IULFD��3�2�%R[������
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(YDOXDWLRQ�0HWKRGV
:ULWWHQ�DQG�RU�SUDFWLFDO�WHVWV�DUH�XVHG�WR�HYDOXDWH�VWXGHQW¶�SHU�

IRUPDQFH�DW�WKH�HQG�RI�HDFK�FRXUVH�WKURXJKRXW�WKH�WUDLQLQJ�SHULRG��
$ �SDVV�PDUN�RI�����PXVW�EH�REWDLQHG�LQ�HDFK�WHVW� LQ�RUGHU�IRU�WKH�
VWXGHQW�WR�SURFHHG�ZLWK�VWXGLHV�

7RZDUGV�WKH�HQG�RI�WKH�WUDLQLQJ�FRXUVH��HDFK�VWXGHQW�ZLOO�XQGHUJR�
VL[�FOLQLFDO�DVVHVVPHQWV��,W�LV�UHTXLUHG�WKDW�WKH�VWXGHQW�VKRXOG�REWDLQ�
QRW�OHVV�WKDQ�����LQ�HDFK�DVVHVVPHQW�LQ�RUGHU�WR�EH�HOLJLEOH�WR�VLW�IRU�
WKH� ILQDO� H[DPLQDWLRQ� ZKLFK� FRQVLVWV� RI� WZR�� WKUHH�KRXU� ZULWWHQ�
SDSHUV�

7KURXJKRXW� WKH� FRXUVH�� VWXGHQWV¶� DWWLWXGHV�� EHKDYLRXU�� DWWHQG�
DQFH�DQG�SDUWLFLSDWLRQ�LV�PRQLWRUHG�
&RXUVH�0RQLWRULQJ

$W�DOO�WLPHV��IHHGEDFN�IURP�VWXGHQWV��VXSHUYLVRUV�DQG�OHFWXUHUV�LV�
UHFHLYHG�DQG�XWLOLVHG� WR�GHYHORS�WKH�WUDLQLQJ�FRXUVH�DQG�UHYLHZ�WKH�
FXUULFXOXP�WR�PHHW�WKH�FKDQJLQJ�QHHGV�LQ�D�GHYHORSLQJ�FRXQWU\�

7HDFKLQJ�VWDII�FRQWLQXH�WR�XSJUDGH�WKHLU�NQRZOHGJH�DQG�VNLOOV�E\�
SDUWLFLSDWLQJ� LQ� LQWHU�VHFWRUDO� DFWLYLWLHV� DQ� DWWHQGLQJ� FRXUVHV� DQG�
ZRUNVKRSV�

5HKDELOLWDWLRQ�$VVLVWDQWV�DW�:RUN�
:RUN�3ODFHPHQWV

7KH�WUDLQLQJ�FRXUVH�DLPV�WR �SUHSDUH�5HKDELOLWDWLRQ�$VVLVWDQWV�WR�
ZRUN� DW� GLVWULFW� SRVLWLRQV�� WKH\� DUH� UHVSRQVLEOH� IRU� WKH� FRPSOHWH�
UHKDELOLWDWLRQ�RI�FOLHQWV� LQ�KRVSLWDO�DQG�DW�KRPH�LQ�WKH�VXUURXQGLQJ�
FRPPXQLW\�
-RE �GHVFULSWLRQ

5HKDELOLWDWLRQ� $VVLVWDQWV� ZRUN� XQGHU� LQWHUPLWWHQW� VXSHUYLVLRQ�
IURP�WKHUDSLVWV��7KHLU�GXWLHV�LQFOXGH�
�� DVVHVVPHQW�DQG�WUHDWPHQW�RI�FOLHQWV�LQ�KRVSLWDO�DQG�DW�KRPH�
�� SURYLVLRQ�RI�DSSURSULDWH�DLGV��HTXLSPHQW�DQG�DSSOLDQFHV�
�� HGXFDWLRQ�RI�RWKHU�KHDOWK�SHUVRQQHO��FRPPXQLW\�ZRUNHUV��IDPLO\�

PHPEHUV�DQG�WKH�GLVDEOHG�DERXW�UHKDELOLWDWLRQ�DQG�GLVDELOLW\�
�� OLDLVRQ� DQG� UHIHUUDO� WR�RWKHU�KHDOWK� SURIHVVLRQDOV� DQG�RUJDQLVD�

WLRQV�LQYROYHG�LQ�UHKDELOLWDWLRQ�

$ZDUHQHVV�&DPSDLJQ
7KLV�FDPSDLJQ�LV�WR�EH�LQLWLDWHG�LQ�RUGHU�WR�HVWDEOLVK�FRQWDFW�ZLWK�

SK\VLRWKHUDSLVWV�LQ�RWKHU�FRXQWULHV�LQ�$IULFD��1DPLELD�DQG�8JDQGD�
DUH�LQ�WKH�SURFHVV�RI�VXEPLWWLQJ�DSSOLFDWLRQV�IRU�:&37�PHPEHUVKLS�
DQG�LW�LV�KRSHG�WKDW�RWKHU�FRXQWULHV�ZLOO� IROORZ�VXLW�

'RUFDV�0DG]LYLUH

3UHVLGHQW�:&37�$IULFD

:25/'�&21)('(5$7,21�)25�
BBBBBBBB 3+<6,&$/�7+(5$3<�����BBBBBBBB

7KH���WK�,QWHUQDWLRQDO�&RQJUHVV�RI�WKH�:&37�WR�EH�KRVWHG�
E\�WKH�$PHULFDQ�3K\VLFDO�7KHUDS\�$VVRFLDWLRQ��ZLOO�EH�KHOG�
-XQH������������LQ�:DVKLQJWRQ��'&��86$��$�*DOO�IRU�3DSHUV�
ZLOO�JR�RXW�WR�:&37�PHPEHU�FRXQWULHV�LQ�HDUO\�������$GGL�
WLRQDO�LQIRUPDWLRQ�RQ�UHJLVWUDWLRQ��H[KLELWLQJ�DQG�ORJLVWLFV�ZLOO�
DOVR�EH�DYDLODEOH�HDUO\�LQ������
7KH������&RQJUHVV�WKHPH�LV��'LPHQVLRQV�RI�([FHOOHQFH�

BBBBBBBBBBBBBBBBB 2%,78$5<BBBBBBBBBBBBBBBBB

3$75,&,$�&80367<
3DW�&XPSVW\��6HQLRU�3K\VLRWKHUDSLVW��'HSDUWPHQW�RI�3K\VLRWKHU�

DS\��5HG�&URVV�&KLOGUHQ¶V�+RVSLWDO��GLHG�RQ�)ULGD\����$XJXVW� ������
$OWKRXJK�LOO� IRU����PRQWKV��VKH�FRQWLQXHG�ZRUNLQJ�DQG�WUHDWLQJ�KHU�
SDWLHQWV�DV�LI�WKHUH�ZDV�QRWKLQJ�XQWRZDUG�

3DW�MRLQHG� WKH�'HYHORSPHQWDO� &OLQLF��&KLOG� +HDOWK�8QLW�� LQ� WKH�
����V�DQG�ZDV�RQH�RI�WKH�IRXQGHU�PHPEHUV�RI�WKH�8QLW��6KH�GHGL�
FDWHG� KHU� OLIH� WR� WKH�ZHOO� EHLQJ�RI�WKH�KDQGLFDSSHG�FKLOG�� KDYLQJ� D

PHQWDOO\�KDQGLFDSSHG�VRQ�KHUVHOI��$ �ILUP�EHOLHYHU�LQ�WHDP�ZRUN��VKH�
PDLQWDLQHG� KLJK� VWDQGDUGV� DQG� LQFOXGHG� SDUHQWV� DW� DOO� VWDJHV� RI�
GLDJQRVLV�DQG�WUHDWPHQW��+HU�XQLTXH�PDQQHU�HQGHDUHG�KHU�WR�FKLOG�
UHQ�DQG�HYHQ�WKH�PRVW�UHVLVWDQW�RI�SDWLHQWV��$V�RQH�R I�WKH�GR\HQQHV�
RI�QHXUR�GHYHORSPHQWDO�WKHUDS\�LQ�&DSH�7RZQ�KHU�SDUWLFXODU�LQWHU�
HVW�ZDV�LQ� WKH�GHYHORSPHQW�R I�FRPPXQLW\�EDVHG�UHKDELOLWDWLRQ��6KH�
PDGH�UHJXODU�WULSV�WR�:RUFHVWHU�DQG�(DVW�/RQGRQ��ZKHUH�KHU�H[SHU�
WLVH�ZDV�JUHDWO\�VRXJKW�DIWHU�

,�KDG�WKH�SULYLOHJH�RI�ZRUNLQJ�ZLWK�3DW�IRU�WKH�SDVW�VL[�\HDUV�GXULQJ�
ZKLFK�WLPH�VKH�WDXJKW�PH�PXFK�DERXW�SK\VLRWKHUDS\��FKLOGUHQ�DQG�
OLIH�LQ�JHQHUDO�

7KUHH�ZHHNV�EHIRUH�VKH�GLHG�VKH�ZURWH�D�EULHI�WDON�IRU�WKH�1'7�
&RQIHUHQFH�DW�9LVWD�1RYD��,Q�WKLV�VKH�H[SUHVVHG�KHU�SKLORVRSK\�RI�
FDUH�DQG�ZH�SULQW�WKLV�LQ�KHU�PHPRU\�

³7KURXJKRXW�WKH�DJHV�WKH�GROSKLQ�KDV�EHHQ�UHJDUGHG�DV�EHQLJQ��
SOD\IXO�DQG�KHOSIXO�DQG�KH�KDV��IURP�WLPH�WR�WLPH��EHHQ�VDLG�WR�UHVFXH�
IRON�IURP�GDQJHURXV��RIWHQ�OLIH�WKUHDWHQLQJ��VLWXDWLRQV��:LWK�KLV�DFXWH�
DZDUHQHVV�RI��DQG�VHQVLWLYLW\�WR�KLV�HQYLURQPHQW��DQG�ZLWK�KLV�JUHDW�
VSHHG�DQG�VWUHQJWK�KH�KDV�EHHQ�DEOH�WR�UHVSRQG�DPD]LQJO\�TXLFNO\�WR�
VLJQV�RI�GLVWUHVV�

&RQVLGHU�D�PDQ�ZKR��LQ� IHDU�RI�KLV�OLIH��LV�WKUDVKLQJ�DERXW� LQ�WKH�
ZDWHU��VHQGLQJ�YLEUDWLRQV�LQ�DOO�GLUHFWLRQV��2Q�SLFNLQJ�XS�WKHVH�YLEUD�
WLRQV�WKH�GROSKLQ�PRYHV�VZLIWO\�WR�WKH�GURZQLQJ�PDQ�DQG��XVLQJ�KLV�
RWKHU� DWWULEXWHV�� HJ� LQWHOOLJHQFH�� VHQVLWLYLW\� WR� WRXFK� DQG� FRQWDFW��
VWUHQJWK�DQG� VSHHG��GRHV�ZKDWHYHU�KH�GHHPV�QHFHVVDU\�WR�VDYH�WKLV�
OLIH�

2QH�RI�WKH�GRFXPHQWHG�DFFRXQWV�RI�UHVFXHV�WHOOV�RI�IHHOLQJ�ILUP��
EHDWLQJ� PRYHPHQWV� RI� D� ILQ� RQ� WKH� PDQ¶V� EDFN� DQG� WKH� VXGGHQ�
UHDOLVDWLRQ�WKDW�WKLV�ZDV�DQ�DWWHPSW�DW�SRVWXUDO�GUDLQDJH���DQG�LW�ZDV�
ZRUNLQJ��:KHQ�KLV�OXQJV�ZHUH�FOHDU�HQRXJK�KH�ZDV�DEOH�WR�FROODERUDWH�
ZLWK�WKH�GROSKLQ�DQG�VWULNH�RXW�LQ�WKH�GLUHFWLRQ�LQ�ZKLFK�KH�ZDV�EHLQJ�
GLUHFWHG�

7KH�GROSKLQ�FUHDWHV�D�VZHOO�IURP�KLV�KHDG�WR�WDLO��GLYLQJ�XQGHU�WKH�
YLFWLP�VR�WKDW�KH�RU�VKH�LV�OLIWHG�RQ�WKH�OLWWOH�ZDYH�DQG�FDUULHG�WRZDUGV�
WKH�WDUJHW��,Q� WKLV�FDVH� WKH�WDUJHW�ZDV�WKH�FRDVW�DQG�WKH�PDQ�VWUXFN�
RXW�ZLWK�UHQHZHG�HQHUJ\�DQG�D�VHQVH�RI�ZRQGHUPHQW�WKDW�D�GROSKLQ�
ZDV�FDSDEOH�RI�VXFK�SODQQLQJ�DQG�DGDSWDWLRQ�WR�FLUFXPVWDQFH�

:DWFKHUV�RQ� WKH�VKRUH� SXW�RXW� D� VPDOO� ERDW� DQG� FDPH� LQWR� WKH�
FDOPHU�ZDWHUV�WR�JHW�KLP��DQG�KH�ZDV�VDIH�

,W�ZDV�QRW��RQH�WKLQNV��WKH�GROSKLQ¶V�LPPHGLDWH�FRQFHUQ�WKDW�WKHUH�
ZHUH�ZDWFKHUV�RQ�WKH�VKRUH��+LV�SULPH�DLP�VHHPHG�WR�EH�WR�EULQJ�D�
GURZQLQJ�PDQ�WR�DQ�HQYLURQPHQW�LQ�ZKLFK�KH�FRXOG�UHFHLYH�WKH�FDUH�
KH�QHHGHG�WKHQ�

7KLV� DQDORJ\� LV� PDGH� EHWZHHQ� WKHUDSLVW� DQG� GROSKLQ� LQ� WKHLU�
VXSSRUWLYH�UROHV��7KH�GROSKLQ�XVHV�FORVHQHVV�ZLWKRXW�DFWXDOO\�WRXFK�
LQJ�WR�VDYH�D�GURZQLQJ�SHUVRQ��6LPLODUO\�RXU�VNLOOV�FDQ�EH�SURYLGHG�WR�
DVVLVW�WKH�FKLOG�RU�SDWLHQW�RXW�RI�WURXEOH�LQ�D�ZD\�ZKLFK�LV�VXSSRUWLYH�
EXW� QHYHU� FRPSOHWH� RU� GRPLQDWLQJ�� :H� IRUP� SDUW� RI� D� WHDP� RI�
SURIHVVLRQDOV� DQG� QRQ�SURIHVVLRQDOV�ZKR� WKHPVHOYHV� PXVW� EH�FRQ�
VLGHUHG�DV�IXOO�DQG�FDSDEOH�FRQWULEXWRUV�ZLWKLQ�WKDW�VPDOO�IDFHW�RI�WKH�
RYHUDOO�SUREOHP�ZKLFK�LV�WKHLU�DUHD�RI�H[SHUWLVH�´

3DW�DOVR�OLNHG�WR�TXRWH�$OEHUW�&DPXV��ZKHQ�KH�VDLG�
³'RQ¶W�ZDON�DKHDG��,�PD\�QRW�IROORZ�
'RQ¶W�ZDON�EHKLQG��,�PD\�QRW�OHDG�
-XVW�ZDON�EHVLGH�PH�DQG�EH�P\�IULHQG�´

3HWHU�/DFKP DQ
&RQVXOWDQW��' HYHORSPHQWDO�	�$ VVHVVP HQ W�&OLQLF

5 HG �&URVV�&KLOGUHQ¶V�+ RVSLWD O
7KH�'HSDUWPHQW�RI�3DHGLDWULFV�DQG�&KLOG�+HDOWK��8QLYHUVLW\�RI�

&DSH�7RZQ��ZRXOG�OLNH� WR�VHW�XS�D� IXQG�LQ�3DW�&XPSVW\¶V�PHPRU\��
7KH� PRQH\�ZLOO� EH� XVHG� WR� VSRQVRU� SK\VLRWKHUDSLVWV� WR� WUDYHO� WR�
SHUL�XUEDQ�DQG�UXUDO�DUHDV�WR�WUHDW�SDWLHQWV�LQ�WKH�FRPPXQLW\�

,I�\RX�ZRXOG�OLNH�WR�FRQWULEXWH�WR�WKLV�IXQG�SOHDVH�PDNH�RXW�\RXU�
FKHTXH�WR��7KH�'HSDUWPHQW�RI�3DHGLDWULFV�DQG�&KLOG�+HDOWK��8&7�
DQG�VHQG�WR��0UV�0DUJDUHW�:KLWLQJ��'HSDUWPHQW�RI�3DHGLDWULFV�DQG�
&KLOG�+HDOWK��5HG�&URVV�+RVSLWDO��5RQGHERVFK������

3K\VLRWKHUDS\��1RYHPEHU������9RO����QR�� 3DJH���


