
GHVFULEHG� WKH� PRVW� FRPPRQ� V\PSWRPV� LQ� SDWLHQWV� ZLWK� SULPDU\

ILEURP\DOJLD�� 7UDYHOO� DQG� 6LPRQV�� GHILQH� P\RIDVFLDO� SDLQ� DV� ³SDLQ

DQG�RU� DXWRQRPLF� SKHQRPHQD� UHIHUUHG� IURP� DFWLYH� P\RIDVFLDO� WULJ�

JHU� SRLQWV� ZLWK� DVVRFLDWHG� G\VIXQFWLRQ´�� ,Q� WKH� 'LFWLRQDU\� RI� 5KHX�
P DWLF � ' LVHD VH V � �� P \ R ID V F LD O � S D LQ � LV� G H I LQ H G � DV� IR O OR Z V �

�0XVFXORVNHOHWDO� SDLQ� RU� DFKLQJ�� GLIIXVH� RU� ORFDO�� IHOW� DQ\ZKHUH� LQ� WKH

ERG\�� ,W� LV� W\SLFDOO\� GHHS� LQ� FKDUDFWHU� ZLWK� ERXQGDULHV� WKDW� KDYH� QR

DQDWRPLFDO� EDVLV�� DQG� LV� RIWHQ� DJJUDYDWHG� E\� PRYHPHQW �́ $� P\RIDV�

FLDO� WULJJHU� SRLQW� LV� GHILQHG� E\�7UDYHO� DQG� 6LPRQV��DV� ³D� K\SHULUULWDEOH

VSRW�� XVXDOO\� ZLWKLQ� D� WDXW� EDQG� RI� VNHOHWDO� PXVFOH� RU� LQ� WKH� PXVFOH
V

IDVFLD�� WKDW� LV� SDLQIXO� RQ� FRPSUHVVLRQ� DQG� WKDW� FDQ� JLYH� ULVH� WR

FKDUDFWHULVWLF� UHIHUUHG� SDLQ�� WHQGHUQHVV� DQG� DXWRQRPLF� SKHQRPH�

QD´�� 7\SHV� RI� WULJJHU� SRLQWV� LQFOXGH� DFWLYH�� ODWHQW�� SULPDU\�� VHFRQGDU\�

DVVRFLDWHG� DQG� VDWHOOLWH�� 7UDYHOO� DQG� 6LPRQV�� DOVR� VWUHVV� WKDW� P\RIDV�

FLDO� WULJJHU� SRLQWV� VKRXOG� EH� GLVWLQJXLVKHG� IURP� FXWDQHRXV�� OLJDPHQ�
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7KLV� ERRN�� UHSULQWHG� LQ� SDSHUEDFN� LQ� ������ LV� ZULWWHQ� E\� D� SK\VLFLDQ

ZKR� EHOLHYHV� WKDW� HIIHFWLYH� UHKDELOLWDWLRQ� UHTXLUHV� D� ZHOO� LQWHJUDWHG�

PXOWL� SURIHVVLRQDO� WHDP�� $FFRUGLQJ� WR� WKH� DXWKRU� WKH� PDLQ� IXQFWLRQV

RI� WKH� ERRN� LV� WR� SURYLGH� VRPH� SUDFWLFDO� LGHDV� IRU� PDQDJHPHQW� RI

VSHFLILF� GLVRUGHUV� DV� ZHOO� DV� WR� HQFRXUDJH� IXUWKHU� UHVHDUFK� LQWR� UHKD�

ELOLWDWLRQ�� 7KH� ODWWHU� LV� IDFLOLWDWHG� E\� ORQJ� UHIHUHQFH� OLVWV� DW� WKH� HQG� RI

HDFK� FKDSWHU�

$ � JRRG� LQWURGXFWRU\� FKDSWHU� LV� JLYHQ� H[SODLQLQJ� ZKDW� LV� PHDQW� E\

UHKDELOLWDWLRQ�� WKH� SUHYDOHQFH� RI� KDQGLFDS� DQG� GLVDELOLW\� UHODWHG� WR� DJH

LQ� *UHDW� %ULWDLQ�� WKH� QHHG� WR� VHW� JRDOV� DQG� LQYROYHPHQW� RI� WKH� FDUHUV�

&KDSWHU� WZR� EULHIO\� FRYHUV� WKH� SK\VLFDO� PRGDOLWLHV� XVHG� LQ� UHKD�

ELOLWDWLRQ� LQFOXGLQJ� KHDW�� FROG�� XOWUDVRXQG�� XOWUDYLROHW� UDGLDWLRQV� HWF�

7KLV� LV� VXSHUILFLDOO\� FRYHUHG� DQG� PDQ\� RI� WKH� UHIHUHQFHV� DUH� ROG� �RQO\

VHYHQ� RI� WKH� ���� UHIHUHQFHV� DUH� ODWHU� WKDW� ������� ,Q� WKH� IROORZLQJ

FKDSWHUV� VSHFLILF� FRQGLWLRQV� DUH� EULHIO\� GLVFXVVHG� IROORZHG� E\� VRPH� RI

WKH� PRGDOLWLHV� ZKLFK� FRXOG� EH� XVHG� LQ� WKH� PDQDJHPHQW� RI� WKHVH

FRQGLWLRQV�� $JDLQ� VRPH� RI� WKLV� LV� RXW� RI� GDWH� DQG� ODWHU� UHVHDUFK� LQ
WKHVH� DUHDV� LV� QRW� JLYHQ�

,W� LV� QRW� FOHDU� DW� ZKRP� WKLV� ERRN� LV� DLPHG� DV� LW� LV� YHU\� EDVLF� EXW� LW

GRHV� JLYH� VRPH� SUDFWLFDO� LGHDV� RI� KRZ� WR� DGDSW� WUHDWPHQW� WR� WKH

LQGLYLGXDO� ERWK� LQ� KRVSLWDO� DV� ZHOO� DV� DW� KRPH�
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5HYLHZHG� E\� 7ULVK� :DOOQHU

7KLV� LV� D� PRVW� HQOLJKWHQLQJ� DSSURDFK� WR� WKH� GLIILFXOW� WDVN� RI

RUJDQLVLQJ� DQ� HIIHFWLYH� DQG� HIILFLHQW� UHKDELOLWDWLRQ� VHUYLFH�� ,W� RIIHUV

EURDG� SULQFLSOHV� RI� WKH� PDQDJHPHQW� RI� VXFK� D� VHUYLFH� WKDW� FDQ� EH

DGDSWHG� WR� PRVW� VLWXDWLRQV�

$Q� XS� WR� GDWH� DFFRXQW� RI� FXUUHQW� WKLQNLQJ� LQ� WKH� EURDG� ILHOG� RI

UHKDELOLWDWLRQ� LV� SUHVHQWHG� LQ� D� UHIUHVKLQJ� DQG� FOHDU� PDQQHU�� 7KLV

ERRN� RIIHUV� DQ� RSSRUWXQLW\� RI� XQGHUVWDQGLQJ� WKH� IRXQGDWLRQV� RI

WRXV�� SHULRVWHDO� DQG� QRQ�PXVFXODU� IDVFLDO� WULJJHU� SRLQWV�

�,Q� 3DUW� ,,� FRQFHS WV� DQG� PDQDJHP HQW� R I� ILEURP\DOJLD� DQG

P\RIDVFLDO� SDLQ� ZLOO� EH� �GLVFXVVHG�
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$XJXVW������

��� 7UDYHOO� -'� DQG� 6LPRQV�0'�� 0\RIDVFLDO� SDLQ� DQG� G\VIXQFWLRQ�� 7KH� WULJJHU�SRLQW� �
PDQXDO�������:LOOLDPV�DQG�:LONLQV�
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UHKDELOLWDWLRQ� LQ� WKH� FRPSOHWH� VHQVH� RI� WKH� ZRUG� DQG� WKHQ� H[SORUHV

HOHPHQWV� VXFK� DV� VHUYLFH� GHVLJQ�� UHVRXUFHV�� VWDIILQJ�� WLPH� PDQDJH�

PHQW� DQG� VHUYLFH� HYDOXDWLRQ�

0XFK� LV� WR� EH� OHDUQHG� IURP� WKLV� ERRN� E\� SK\VLRWKHUDSLVWV� LQ� 6RXWK

$IULFD� FXUUHQWO\� VHDUFKLQJ� IRU� D� ZD\� WR� RIIHU� D� PXFK� QHHGHG�� FRP�

SUHKHQVLYH� UHKDELOLWDWLRQ� VHUYLFH� LQ� SDUWQHUVKLS� ZLWK� WKH� GLVDEOHG

FRPPXQLW\�
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E\�0DU\�/\QFK�DQG�9LYLDQ�*ULVRJQR
-RKDQ� 0XUUD\� �3XEOLVKHUV�� /WG�� �VW� (GLWLRQ� ����� VRIW�� ���� SS�

LOOXVWUDWHG�

5HYLHZHG� E\� /HLJK� +DOH

$Q� H[WUHPHO\� FRPSUHKHQVLYH� JXLGH� WR� DQ\RQH� IDFHG� ZLWK� WKH

GDXQWLQJ� WDVN� RI� FDULQJ� IRU� D� VWURNH� RU� KHDG�LQMXUHG� SHUVRQ� DW� KRPH�

6XEMHFWV� FRYHUHG� YDU\� IURP� ZDVKLQJ� DQG� GUHVVLQJ� WKH� SHUVRQ�� WR� LGHDV

IRU� PHDOWLPHV�� 7KH� SULQFLSOH� RI� PLQLPLVLQJ� VSDVWLFLW\� LV� HPSKDVLVHG�

7KH� ERRN� FRYHUV� WKH� SDWKRORJ\� RI� VWURNH� DQG� KHDG�LQMXU\�� SUHYHQ�

WLRQ� DQG� ILUVW� DLG�� KRVSLWDO� FDUH� �WHVWV� DQG� SURFHGXUHV��� WKH� SDWLHQW� DW

KRPH� DQG� DW� SK\VLRWKHUDS\�� ,W� HQGV� ZLWK� VHYHQ� FDVH� VWXGLHV�

7KH� WH[W� LV� GHWDLOHG� EXW� VLPSO\� ZULWWHQ�� +RZHYHU�� LW� ZRXOG� KDYH

EHQHILWHG� IURP� PRUH� H[SODQDWRU\� GLDJUDPV�

,W� LV� EHVW� WR� EHDU� LQ� PLQG� WKDW� WKH� ERRN� ZDV� ZULWWHQ� LQ� %ULWDLQ�

DURXQG� WKHLU� KHDOWK� FDUH� V\VWHP�� PXFK� RI� ZKLFK� LV� XQDYDLODEOH� LQ� WKLV

FRXQWU\�� 7KH� XVHIXO� DGGUHVVHV� DW� WKH� HQG� DUH� DOO� %ULWLVK�

3K\VLRWKHUDS\��0D\������9RO����QR�� 3DJH���


