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ABSTRACT 

Despite the importance of SMEs in economic development and the increasing education 

in respect of entrepreneurial activities. It is imperative for SMEs to understand the 

benefits of accounting education. To address these challenges to business sustainability, 

this paper conducted a systematic review of entrepreneurial accounting (EA) articles 

published over the last ten years (2012 – 2022). Using the financial literacy theory as a 

point of reference. It examines the different dimensions of learning and importance of 

the concept on business venture survival or otherwise.  This paper analysed the time 

distribution, geographic distribution, theory used, article type, data collection 

methodologies and themes of the EA article reviewed. The key findings show that EA 

interest has increased in Asia and Africa over the last decade, while Oceania 

(Australasia) were least represented. The most striking theme out of the five identified 

is the impact of EA as the heart of business ventures’ sustainability, while the resource-

based theory was most used to provide a clear understanding of the concept of the need 

for inherent management and cost accounting skills. Findings from the review confirm 

the importance of entrepreneurial accounting (EA) in SMEs as scholarly work has 

increased in recent times in the most developing economies, especially in Asia and 

Africa. This study recommended that EA skills should form part of the funding 

requirements for start-ups in accessing finance. 
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INTRODUCTION 

 

Entrepreneurs education is an element of business sustainability and societal 

growth through the development of required entrepreneurial skills, knowledge and 

competencies to equip business owners (Reyad et al., 2020). One of the core skills and 

competencies needed to excel in a business venture is the understanding of the importance 

of accounting and financial education (Ward et al., 2011). No doubt, an entrepreneur needs 

to be an innovative and risk taker, someone, to create a new business. Also, entrepreneurs 

not only need the marketing skills to excel but the financial skill for the sustainability of 

the business. Eniola and Entebang (2017) and Reyad et al. (2020) averred that Micro, 

small and medium enterprises (MSMEs) requires to be financial literate in order to have 

the required information for sustainable business. This is not just accounting information, 

but financial education for all aspect of business value chain including marketing and 

sales, transport and logistics, production and warehousing. 

The concept of entrepreneur accounting explores the relationships between 

entrepreneurship activities and accounting skills taking into consideration of the 

behavioural patterns of entrepreneurs in financial literacy (Hanif et al., 2019). The 

concept, therefore, emphasises the importance of financial capabilities in the aspect of 

planning, business control, cash management, budgeting and forecast, and taxation in 

business ventures, especially e small and medium enterprises. Sernett (2014) noted that 

the survival or failure of an enterprise is hinged on the accounting or financial literacy of 

the entrepreneurs. 

Founders of new businesses seem to always focus on the innovation and marketing 

of new products, and slightly forget the financial management aspect of a business. This 

is played out in most AgTechs crowdfunded schemes in Nigeria where founders 

unexpectedly received overwhelming investment funds that were eventually mismanaged 

due to in most part entrepreneurial accounting skills inadequate. How can eliminate such 

monumental loss of more than N200 billion (Olaoluwa, 2021) is the main reason to 

understand the importance of basic financial information to both entrepreneurs and 

investors. Hence, the need for business owners/entrepreneurs to develop the necessary 
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management and cost accounting skills for business sustainability (Okoye et al., 2017; 

Hanif et al., 2019; Wogboroma & Amesi, 2021).  

Given the importance of entrepreneurial accounting (EA) skills for the 

sustainability of SMEs in the project of growth and development of society, this research 

conducted a systematic literature review of the past ten years of this vital business 

management concept towards understanding the relationship between entrepreneurs and 

accounting skills which is central to business survival. Six research questions were posed 

to address the impact of financial literacy or lack of it in business ventures for 

sustainability. 

The rest of this paper is divided into four sections. The next section described the 

method adopted by this paper in conducting the systematic review. This is followed by 

the result and discussion of the review as it relates to the 79 articles reviewed by answering 

all the questions posed. This research ends with a conclusion section which summarises 

the findings of the EA systematic review. 

 

LITERATURE REVIEW 

 

Financial Literacy Theory: Rationale for Business Sustainability 

 

The concept of financial literacy provides a theoretical foundation that informs 

our understanding of entrepreneurial accounting. Empirical literature has shown that 

many SMEs owners or manager have little knowledge concerning basic accounting 

concepts like inflation rate, foreign exchange and interest rate, therefore, lack good 

financial decision making (Grohmann, et al., 2015). Kovács and Terták (2019), Ghasarma 

et al, (2017), Henager and Cade (2016) and Grohmann, et al. (2015) described financial 

literacy as the knowledge and ability of an individual to manage finances for effective 

decision making. In a bid to provide more meaningful definition that incorporate dynamic 

global environment, In Swiecka (2018), Bechetti et al. (2013, pp. 817-836) defines 

financial literacy as “the process by which financial consumers/investors improve their 

understanding of financial products and concepts and, through information, instruction 

and/or objective advice, develop the skills and confidence to become more aware of the 

financial risks and opportunities, to make informed choices, to know where to go for help, 

and to take other effective actions to improve their financial well-being".  

The definitions can be divided into two important parts that underpin this research. 

First is that entrepreneur’s behaviour, culture and character regarding the financial 

knowledge and secondly the skills and ability to deploy this financial knowledge for 

sustainability of his/her enterprise. Globalization has created many challenges and 

opportunities for SMEs, such as competition, international market, human resources, 

investors and increase social network. Lack of or inadequate knowledge of basic 

accounting information therefore may pose threat to the life span or the sustainability of 

businesses (Cho and Lee, 2018; Naradda et al., 2020; Domi and Domi, 2021).   

Financial literacy or financial education is said to play a significant role in 

improving investment decisions (Deepak et al., 2015), reducing financial crisis in a nation 

(Kovács and Terták, 2019) and provide improved wellbeing of entrepreneurs (Thomas 

and Gupta, 2021). The financial literacy concept has been measured in different 

dimensions by researchers. For example, Henager and Cude (2016) measured the concept 
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in three ways: (1) objective knowledge, (2) subjective knowledge and (3) management 

ability. While Zait and Bertea (2014) view financial literacy in five dimensions, namely: 

(1) financial knowledge, (2) Financial communication, (3) Financial ability, (4) financial 

behaviour and (5) experiences and confidences.  

Given the role of this important concept in relation to entrepreneurial accounting, 

an understanding of basic accounting information will help entrepreneurs as well as 

investors alike to creating sustainable businesses.   

 

RESEARCH METHOD 

 

This empirical study utilized the systematic quantitative assessment technique 

(SQAT) as developed by Pickering & Byne (2014) to conduct a systematic review of 

scholarly articles on entrepreneurial accounting (EA) over a decade (2012 – 2022). The 

SQAT method allows researchers to use recommended five steps process in 

systematically reviewing published journals and producing a quantitative summary of a 

subject matter. The five steps are: 1) Define your topic scope, 2) articulate research 

questions, 3) recognise the keywords or combination of words, 4) identify and search the 

right database and 5) review and synthesize journal publications. 

Following these steps in this research, first, we identify keyword combinations of 

“entrepreneurial accounting”, “entrepreneurial financial literacy” and “SME financial 

literacy”. Then the following research questions were posed:  

1) When were the EA articles published?  

2) Has there been scholars’ interest in EA across the geographical location of the world?  

3) What has been the focus of scholars in EA articles, theory development (conceptual) 

or empirical testing? 

4) What are the different types of data collection methods employed? 

5) Are there new theories developed and which are discussed? 

6) What subject matters (themes) were explored by these articles and their findings? 

In collecting the articles used in this systematic review, the keywords (“allintitle: 

entrepreneurial accounting”; “allintitle: entrepreneurial financial literacy”; and “allintitle: 

SME financial literacy”) were searched on Google Scholars. We then proceed to browse 

the title and abstract of these articles for relevance to EA. A total of 131 EA articles were 

collected and reviewed. However, some inclusion criteria were applied: first, the study 

excluded book chapter, working papers and reports. To increase the sample size, journal 

articles were not categorized by publishers. All the searches and reviews were concluded 

on April 25, 2022. 

The next section of this paper provides detailed findings of the systematic review 

to answer each research question. 

 

RESULTS AND DISCUSSION 

 

When Were the EA Articles Published? 

Figure 1 presents the time distribution of the published articles in 79 EA journals 

reviewed for this study. It can be observed that scholarly interest started waxing strong 

from 2016 to 2020, even though previous years witness four publications in 2012 and 

2014. Also, two publications in 2013. By 2015, it seemed that scholarly attention has 
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moved with no publication. 2018 witnessed a surge from seven to 18 publications and a 

spiked in 2020 to 20 published articles. But the publication took a dip in 2021 to just 9 

articles. The number of published articles in 2022 cannot be considered as the only 

publication for the year as only the journals published during the first quarter of the year 

are considered. Table 1 provide the general perspective of the research interest. 

  

 

Figure 1: Time distribution of EA articles over a decade. 
        Source: Authors’ review (2022) 

 

Table 1: General perspective of the EA article. 

 

Research 

Work 

Objective Database 

Bratland 

(2012) 

The paper examines the divergence view 
in the respective calculation of capital and 

income by entrepreneurs and accountants 

in business enterprise. 

The need for 
entrepreneurs 

and investors to 

be well grounded 
in financial 

terms. 

Laitinen 

(2014), 

Abdullah et al. 

(2014) 

Developing accounting graduates using 

simulation model to teach entrepreneurs 
traits and values in their mindset thus 

encouraging entrepreneurship.   

Provide a basis 

for planning, 
developing and 

implement 

strategies to 
improve financial 

literacy. 

Dragan et al. 

(2018) 

Insights into the relationship between 

university curriculum and student’s 
entrepreneurial skills development as a 

predictor of innovative activities. 

The importance 

of creating a great 
university 

curriculum to 
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improve financial 
literacy. 

Jean-Claude 

et al. (2018) 

Provide overview of how entrepreneurial 

skills and ability can utilized to improve 

the assess to capital.  

Proper 

documentation of 

intangible assets 
of SMEs. 

Ahmed et al. 

(2019) 

Examine the role of social medial on 

entrepreneurial activities by providing 

required information and knowledge 
required for business sustainability.  

The importance 

of the availability 

of information 
and proper 

communication 

cannot be over 
emphasized. 

Agyei (2018), 

Ni’matulHoiro 

et al. (2020), 

Wijayanto et 

al. (2020) 

Investigate the effect of financial literacy 

on SME performance. The influence of the 
accounting information and human 

resources on SME performance.  

There exists a 

significant 
influence on 

performance of 

enterprises by 

financial literacy 
and accounting 

information 

usage. 

Augustina et 

al. (2021) 

Evaluate the effect of entrepreneurial 

attitudes of accounting students towards 

entrepreneurial intentions. 

Entrepreneurial 

training sharpens 

the 

entrepreneurial 
intentions. 

Source: Authors’ review (2022) 

 

Has There Been Scholars’ Interest in EA Across the Geographical Location of the 

World? 

In this part of the study, the geographical distribution of EA scholarly articles is 

presented in two groupings; 1) continent distribution and 2) countries distribution of the 

entrepreneurial accounting articles reviewed in this study. 

A review of the 79 EA articles revealed that Asia has the highest representation 

with 32 (40%) articles as presented in Figure 2. The closest to this is Africa with 24 (30%) 

journal articles in the second position. Europe came at a distant third with 12 (15%) EA 

articles, followed by North America with 8 (10%) and South America with 3 (4%). 

Oceania had one (1%) published article within the reviewed period. There are 14 

countries in Oceania, and it is surprising to see that only one EA article reviewed in this 

study originated from these countries. Also, the EA articles reviewed from South America 

(3) are rather too small for a developing continent with 13 countries. The obvious 

recommendation from this study for the future researcher is that more EA research needs 

to be conducted to provide perspectives on how important small businesses and 

entrepreneurs view accounting knowledge and financial literacy in these continents.  
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Figure 2: Distribution of Journals by continent 

   Source: Authors’ review (2022) 

 

Another revelation from the review shows that Asia and Africa’s continent 

increased contributions to EA research significantly from 2018 to 2022. Asia had 29 EA 

articles within this period which represent 48% (29) of EA articles published within the 

decade (2012 -2022). The same trend is noticed in the EA publications in Africa, 40% of 

articles were published in the most recent period. This research finding (Figure 3) is 

particularly of interest because, since the emergence of COVID-19 global pandemic in 

2020, 14 EA articles were published in Asia alone and three EA articles were published 

in 2020 in Africa. Could there be a nexus between pandemic and entrepreneurial 

accounting? This could be a research gap that needs investigation. 

 

 
Figure 3: EA publications between 2018 – 2022 

      Source: Authors’ review (2022) 

 



 

8 

 

 Mustapha, I.K., et. al (2023).  

Journal of Business and Behavioural Entrepreneurship, 7(1), 1-22 

Geographical distribution based on country; 28 different countries were 

represented with at least a journal publication on EA. Figure 4 presents the top eight 

countries with the most EA articles in this study. Indonesia had the most published articles 

in this review with 16 published journals. Nigeria came second with 10 EA articles, 

followed by The United State of America and Malaysia with six EA articles each, 

followed by Ghana with 4, Brazil, Tanzania and Egypt rounded up the top eight with 3 

EA articles each. 

 

 

Figure 4: Country distributions of EA articles. 

   Source: Authors’ review (2022) 

 

Table 2 shows the remaining 20 countries arranged based on the number of EA articles 

published in the country. 

 
Table 2: Remaining 20 countries with at least one EA article. 

S/

No. 

Countr

y 

Num

ber of 

EA 

Articl

es 

S/

No. 

Count

ry 

Num

ber of 

EA 

Articl

es 

1 Italy 2 11 Canada 1 

2 Sweden 2 12 Philipp

ine 

1 

3 Romani

a 

2 13 China 1 

4 Kenya 2 14 Sri 

Lanka 

1 

5 Bahrain 2 15 Iraq 1 

6 Finland 1 16 Saudi 

Arabia 

1 

7 France 1 17 Tunisia 1 

8 Netherl

and 

1 18 South 

Africa 

1 
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9 Ukraine 1 19 Turkey 1 

10 Mexico 1 20 Poland 1 

Source: Authors’ review (2022) 

Empirical findings from this review show that only 28 countries were represented 

which is quite low considering the number of countries on this Planet Earth. Considering 

the number of countries in the world is stated to be 195 by Worldometer. This presents 

an 85% research gap based on countries that need to be filled by future scholars as all 

these countries have entrepreneurs and/or small businesses for economic development. 

Another intriguing finding is the dominance (79%) of the developing countries in the EA 

articles reviewed by this study over the last decade. One might argue that the developed 

nations have passed the stage of entrepreneurs learning the intricacies of accounting in 

starting a business or that the countries’ system takes care of small businesses regarding 

EA. These and more need to be explored to understand the wide disparity. 

 

What Has Been the Focus of Scholars in EA Articles, Theory Development 

(Conceptual) or Empirical Testing? 

For this study, all journal articles that discuss the fundamental building blocks for 

the understanding of the EA concept and/or develop new ideas to support the principle of 

financial literacy in entrepreneurial ventures are termed conceptual. While all EA articles 

that collect and process any form of data in their research were grouped as empirical 

papers. Based on this arrangement, 79 articles used for this systematic review were 

divided into either empirical or conceptual as presented in Figure5. 

 

 

Figure 5: Article types 

          Source: Authors’ review (2022) 

 

Figure 5 shows that the majority (82%, 65 articles) of the 79 EA articles reviewed 

were based on empirical research. These articles sought to test most underlying principles 

of EA in start-ups and small and medium enterprises. For example, Ziatul & Ilona (2022) 
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investigated the impact of financial literacy on the sustainability of SMEs; Wogboroma 

& Amesi (2021) explore the relationship between student self-sustainability and 

acquisition of entrepreneurial accounting skills. Others investigated the impact of EA on 

marketing (Putulowskki et al., 2021); entrepreneur behaviour (Mudasih et al., 2021); 

women entrepreneurs (Yasin et al., 2020) and self-employment (Reyad et al., 2020).On 

the other hand, 18% of the EA article reviewed were based on conceptual research with 

authors providing background to the EA concepts (Hanif et al, 2019; Krisanto, 2020) and 

documenting recommendations as to the importance of EA to the sustainability of SMEs 

(e.g. Al-Sanafawy, 2021).   

Figure 5 depicts the inequity in the reviewed EA journals in the last decade that 

just suggested the need for more concept development to form the basis for a better 

understanding of the significant importance of EA to entrepreneurship.  

 

What Are the Different Types of Data Collection Methods Employed? 

The empirical study employs the use of data in research analysis, hence in 

answering this question only 65 empirical articles were considered. The seven different 

types of data collection methods used by the authors of these 65 empirical articles are 

presented in Figure 6. 

 

 

Figure 6: Data collection method 

           Source: Authors’ review (2022) 

 

Figure 6 shows the obvious bias for the use of a survey in data collection methods 

for the 65 empirical journals reviewed. Although some articles used a combination of 

these methods in their empirical analysis (e.g. Anisuba, 2017; Owusu et al., 2019; Azim 

et al., 2020), the review indicates that the majority of the 65 articles (51 out of 65) employ 

survey as a means of data collection (e.g. Mukhtar & Envy, 2017; Mabula & Dongping, 

2019; Radianto et al., 2020; Lizote et al., 2021; Document Analysis follow in a distant 

second with 18 articles, followed by secondary data with 10 EA articles. Six EA articles 
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used the interview as a method of data collection, however, only 33% (2 out of 6) 

employed only interview as a method of data collection (Mouritsen & Pflueger, 2018; 

Almeda et al., 2020). Three articles rely on the strength of the observation method 

(Situmorang et al., 2018; Hanif et al., 2019; and Krisanto, 2020), while one article employ 

the use of Experimental learning (Moreira et al., 2020) and Ethnography (Hanif et al., 

2019).  

Several EA articles reviewed combined two or more methods of data collection. 

For example, Chen et al., (2016); Anisuba (2017); Nohong et al. (2019) combined survey 

and secondary data, while Laux & Stocken (2016) and Owusu et al. (2019) combined 

both secondary and document analysis methods. One article combined interview, 

secondary data and document analysis (Akroyd et al., 2019), while another one combined 

interview, observation, document analysis and ethnography to collect EA data (Hanif et 

al., 2019).  

EA scholarly articles review depicted that majority of the 65 empirical studies use 

only survey (51 out of 65) as the method of data collection, that is over 78% of the EA 

articles. This method of data collection may often take a qualitative, quantitative and 

mixed approach to research analysis, however, there is a need to seek the use of 

combining different data collection methods in order to obtain an in-depth understanding 

of the subject matter being explored. The use of different sources of data collection 

reduces the potential biases that may occur in a mono-source study (Zina, 2021). 

Therefore, future research on EA should adopt the use of a combination of different data 

sources following the example of Hanif et al. (2019) who employ four different sources. 

 

Are There New Theories Developed and Which Were Discussed? 

The analysis of the 79 EA scholarly articles revealed several theories used. A total 

of 32 theories formed the underlying discussion of 37 (46%) EA articles reviewed. 

Although a significant number (54%, 54 out of 79) of the journal did not employ any 

theory in their analysis of entrepreneurial financial literacy. Figure 7 presents the analysis 

of the topmost used theory. 
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Figure 7: Analysis of theory used. 

       Source: Authors’ review (2022) 

 

The most used theory is the Resource Based Theory (RBV) (7 out of 37) followed 

by the Theory of Planned Behaviour (5 out of 37), then Social Theory (3 out of 37). 

Institutional Theory, Socioeconomic Theory and Self-Determination Theory have 2 EA 

articles each. Some other theories used in supporting the entrepreneurial accounting 

concepts are experiential learning theory (Okafor & Onwumere, 2012), mental 

accounting theory (Ramesh et al. 2014), entrepreneurial orientation (Andersen & 

Samuelsson, 2016), complementarity theory (Akroyd et al., 2019), contingency theory 

(Dewi & Widhiyani, 2020) and knowledge-based view (KBV) (Kulathunga et al., 2020). 

The resource-based theory or view (RBV) was used to show emphasis the use of 

resources by an enterprise to improve performance and establish business sustenance 

(Eniola & Entebang, 2016; Eniola & Entebang, 2017) through a ‘complex financial’ 

decision-making process (Utomo et al., 2020). The RBV postulates that efficient use of 

resources as input gives rise to an output that is influenced by decision making. That an 

enterprise with the capability to manage resources that are inimitable, rare, valuable and 

with no close subtitle will enjoy high growth and performance (Agyei et al., 2019; Utomo 

et al., 2020; Zaitul and Ilona, 2022). Owusu et al. (2019) and Kanaan-Jebna et al. (2022) 

therefore noted that there exists a relationship between SME financial literacy and 

business performance that will enhance the sustainability of the business. 

The theory of planned behaviour (TPB) was used to describe the behaviour of an 

entrepreneur as a purposeful intention or desire to execute certain investment decisions 

using accounting information (Bidin et al., 2012; Rahmiyanti et al., 2020). These 

behaviours identify three dimensions: personal desire, social perception and behavioural 

control, towards entrepreneurial accounting and education (Passoni & Glavan, 2018; 

Widjaja & Dermawan, 2020). The social theory was used in identifying the activity and 

influence of the cultural and social practice within the society in the building and learning 
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process of an entrepreneur (Mabula & Dongping, 2019; Ademilua et al., 2020; Kistyanto 

et al., 2020). The institutional theory was used to explain the creation of business and 

entrepreneurship (Delgado et al., 2017) as well as the importance of planning, a branch 

of management accounting, in SMEs (Samuelsson et al. 2016). Innovation is noted to be 

the key element in the development of SMEs, this represents how economic theory 

anchored EA in enterprises (Anisiuba, 2017: Ya, 2020). Self-determination theory 

describes the individual motivation to succeed in business taking into consideration the 

internal and external (cultural and social) environment (Almeda et al., 2020; Ademilua et 

al., 2020). 

Although several other theories were employed in the articles reviewed by this 

author. For example: Agency theory and signal theory (Shehab et al., 2021), Perceived 

risk perception theory (Kusumastuti et al., 2018), financial aliteracy theory (Mwangi and 

Cheluget, 2018) and Person-environment fit theory (Massaro et al., 2013). However, 

more than 50% of these reviewed articles did not employ any known theory as the basis 

of their research. See for example Szafrańska and Matysik-Pejas  (2012), Duman et al. 

(2013), Affes et al. (2014), Lyons and Bandura (2016), Lam et al. (2016), Khoza et al. 

(2017), Oshi et al. (2018), Reyad et al. (2019), Razak et al. (2020) and Mohammed 

(2021).  Hence, the need to postulate and test more theories in support of the importance 

of entrepreneurial accounting in SMEs. 

 

What Subject Matters (Themes) Were Explored by These Articles and Their 

Findings? 

Five different EA themes were explored by the 79 articles reviewed in this study: 

1) The EA impact on SMEs, 2) EA Education/awareness, 3) EA and professional 

practices, 4) EA views on business issues and 5) Factors affecting EA or financial literacy. 

Figure 8 presents how the articles reviewed relate to each theme.  

 

 

Figure 8: EA themes explored by 79 articles reviewed. 

        Source: Authors’ review (2022) 

 

Figure 8 shows that 39% (31 out of 79) of the articles reviewed explored the 

impact of EA on entrepreneurship particularly the importance of financial literacy and 
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accounting experience and practices on the performance and growth of business ventures 

(for example Purwidianti & Tubastuvi, 2019; Oppi et al., 2020; Kistyanto et al., 2020). 

The contribution of accounting skills and experiences are said to have a sustainable 

impact on the growth of an enterprise. These articles noted that there is a positive 

relationship between accounting knowledge or financial literacy and entrepreneur 

behaviour that influence the growth of SMEs (Mudasih et al., 2021), enhances the 

economic status of SMEs managers and provides sustainable business (Okoye et al., 

2017). 

The second most discussed theme was entrepreneurship accounting education 

(EAE), 33% (26 out of 79) of the articles reviewed found the contributory benefit of EA 

to developing knowledge and skills (e.g. Hanif et al. (2019); Reyad et al. (2020); Fasae 

& Adeosun (2021); Wogboroma & Amesi (2021).  Okoye et al. (2017) and Mudasih et 

al. (2021) noted that EAE is an important tool for SMEs growth and development in the 

face of a dynamic environment. Especially cost accounting due to its usefulness in 

planning, controlling and decision-making process of businesses (Salako & Aremu, 

2016). However, with the need to focus on the customer management aspect of business, 

AL-Sanafawy (2021) expatiate on the importance of management accounting for 

entrepreneurs. “Techno-finance literacy” was noted by Kulathunga et al. (2020) and 

Mabula & Dongping (2018B) to be very crucial in the business start-up due to the rapid 

digitalization of processes across business ventures, especially in the area of food security 

and sustainability (Mustapha et al., 2022) .  

The 26 articles reviewed under the EAE theme revealed that most challenges in 

the establishment of business enterprise can be addressed properly through 

entrepreneurship accounting education. The growth, development and sustainability of 

business are hinged on the financial literacy of the business owners. 

The third themes of the EA articles reviewed were EA professional practices and 

EA views on issues. Both themes have 10 articles (13%) each. EA professional practice 

articles provide information on entrepreneurial accounting competencies of professional 

service providers in the area of planning, decision making and management (Lizote et al., 

2021), the factors that contributed to being a successful entrepreneurial accountant 

(Almeda et al., 2020) and Chen et al. (2016) provide an understanding of how a change 

in accounting standards and procedures impact entrepreneurs. Regarding EA views on 

issues, Agyei et al. (2019), explained the EA’s role in cultural values and the financial 

well-being of business owners. The effect of management accounting on competition, 

financial performance and entrepreneurial orientation were analysed (Tanui, 2020) and 

the accounting valuation of SMEs (Mouritsen & Pflueger, 2018). 

The 79 articles revealed the important roles of EA in SMEs in preparing business 

owners against business and environmental uncertainties. Several enterprises were 

affected by the COVID-19 pandemic, however, very few that are grounded in cash 

management and management accounting practices survived the crisis. Therefore, the EA 

research, education and knowledge sharing within entrepreneurs’ space is a continuous 

activity for SMEs to attain their economic potential. However, the EA knowledge gap 

can significantly be reduced through business cluster policy that seek to create networking 

opportunities among enterprises (Jegede, 2020, Ibidunni et al., 2020) which can lead to 

individual firm growth through innovation (Mustapha, et al., 2021). 
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CONCLUSION 

 

This research provided a comprehensive review of the 79 EA and financial literacy 

articles published in the last decade to provide understanding regarding six research 

questions, in area of the time distribution, geographical location, conceptual development, 

method of data collection, adoption of existing theory and the theme explored by the 

authors. Findings show that interest in EA has been growing over the last ten years with 

a giant spike in 2020 and that Asia has been the most productive continent in terms of EA 

research, especially in Indonesia. This review also revealed that empirical research was 

adopted by most of the EA articles, with the survey method understandably being the 

most used data collection method. Although most of the 79 articles reviewed did not adopt 

any theory, however, RBV is the most underpinning theory adopted by a few articles. 

Four subject matters were explored by the 79 EA articles reviewed establishing the 

important role of EA education being the most discussed theme. 

Although this review tried to widen the search years for the EA article published, 

it is still limited to a decade in order to accommodate recent happening. Also, books, 

working papers and reports were excluded from this review. The future reviewer may 

consider their inclusion and adopt a different approach to provide an all-inclusive 

representation of the research interest in EA by scholars. 

The review of EA articles has revealed that for SMEs to achieve growth, 

development and sustainability of businesses or entrepreneur ventures, the principle of 

entrepreneurial accounting education must be taken seriously with a deliberate effort by 

business owners.   
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